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Stoel hoard vwas the refusal of the hn.rnl'
o take over the tolorade Foel and Iron !
Company. in which Mr Rockofellor and b |
father wre largels interested  The Steel
torporation s euginesrs. it was sakl, mwade
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| $22,000,000
Chicago City & Connecting Railways Collateral Trust
Sinking Fund Five Per Cent. Gold Bonds.

Isswed under an Indenture duted Januwary 3, 1910.
FIRST TRUST AND SAVINGS BANN, TRUSTEE.

A

Dated January 1, 1910 Due January 1, 1927

Sinking Pund payment of 8100 000 per annwm beginaing March 1st, 1815 Howds redeamable by operation of Sinking Fund
at 106 and acoroed interest  lssue as an entirely redecnable on any iterest date at 104 and accrued iDterest I case of the
purchese of the property of Chicago (ity Kallway tompany by the Clty of Chicago for itself, or in case the Trust Agreemen:
‘dated Japuary 1. 1910, shall be terminated bw comsent of bondholders, as provided i the Indgniure dated January 3. 1916, 'hen
the bonds becomaeedesrmable A par and accriel interest

Bonds will be in coupom form of $1000 ecach or in registered form of $1000 or muitipic
thereof. Coupon and registeved bonds imierchangeable.
Imterest payable April 1 and October 1 in the City of Chicago or the City of New Vork.
Ipplication well be made to st thee bomds on the New York Stock Exchange.

| nder the indenture dated January 3, 1910, securing the above luu of bonds, the following STOCKS
and *BONDS are PLEDGED with the Trustee:

Par Value.

STOUKS. Chicage City Railway Company an lineis Corporation)
being 94.29°, of the entire capital stock. S16.971.900
Calumet and South Chicage Rallway Company an llll..u Corpora-
tion) being the entire issue of Capital Stock.
Southern Street Railway Company an Hiinois l'-l'p-nthm
the entire issue of Capital Stock.
Hammond, Whiting and FEast Chicagoe Railwa) Company an Indiana

5,000,000
hol..
ROD, 000

Corporation: being the entire issue of Capital Sock. " 1,000 600
Chicago and Western Rallway Company an Hiinois Corporation) being
the entire issue of Capital Stock. 73.000

S 983,843,900
BONDS, Calumet and South Chicage Rallway Company  Consolidated
i Mortgage Entire lssue 3°, Bonds
Hammend. Whiting and East Chicage Ratlway Company First Mort -

23,000,000

gage' Entire issue 5%, Bonds. 1 .0060_ 0060
southern Street Raltinay Compan)y First Mortgage 8°, Bonds 1,600 006
Chicage and Western Railway Company First Mortgage ' Entire issue
3%, Boneds 74.000
SPRTh Sy "v.".“
Total Par Value stocks and Boads .}Jll”
I nder the provistions of the Trust Indenture these respective ssues of bomds may be convert capital
w ok of the respective companies 1o an egual amount
For particulars as to the value of the above collateral, the » operations of the railways properties their earn-

ings. reference is invited to letters under date of February 24, 1910, from Mr_ Ira M. Cobe, Chairman of Governing
Committee, Chicago City and Connecting Railways, and Messrs. Marwick. Mitchell & (o, Chartersd Accountants
copies of which may be had upon application at the of the undersigned and from which we quote as
follows: - .

“The above securities are held by the First Trust * Savings Bank under a Trust Indenture which creates a
first lien upon such securities for the pavment of the prircipal and interest of these bonds.

Mdﬂmudmwummmol«-mwmndm‘wdmmh of high grade

street rallway in the southern division of the City of Chicago and vicinity, * * + + =

“The amount at which the City could purchase these properties for Municipal operation at the sarliest date
permissible under the terms of the ordinances, February 1, 1911, will be in excess of $80.000.000. *, * ~

“Should the City acquire these properties at that dath, the purchase price would be in excess of $50,000,000, while
should any Licenses Company purchase them. the price payabie, in terms of the ordinances already referred to
would include an additional 20 per cent . or in aggregate would be $80 000 000,

“The interest of the Chicago City and Connecting Railways in this purchase price of $50,000 0, after deduction
of all First Mortgage Bonds, which ar» first liens on the properties, and the equity applicable to the Chicagne City
Railway Company minorty stockholders will be in excess of $23,000,000,
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The Farmers’ Loan and Trust Company,

Noa. 16, 18, 20 & 22 William Street.

Branch Office, 475 Fifth Avenue,
. | New York.
' LONDON, 18 Bishopagate 5t. Within PARIS, 41 Boulevari Haussmane

Travelers' Lotters of Credit. Foreign Exchange.

Administrator
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and treasurer of the Union Terminal \ sale of BBuan 5 ner cont  mertgned $20 740 000, thus increasing the large margin over the purchase price should the City puu-h—o the property, which TO NOLDERS OF
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